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FlNAMCIAU FINANCIAL FTNANCIAU

SEABOARD AIR LINE RAILWAY
jo the Holders of Voting Trust Certificates

At the requtst of the Board ol Directors of your Company and of majority the stock the undersigned have consented to

Commitue to bring about the consolidation of the Atlanta Birmingham Air Line Railway and The Seaboard Roanoke

oifoid Companies with the Seaboard Air Line Railway-

It is proposed in conjunction with and as part of the Plan to provide funds to be used toward liquidating the floating debt

rite Company for Improvements betterments extensions and other corporate purposes

SUMMARY OF PLAN

AUTHORIZED CAPITAL OF THE CONSOLIDATED COMPANY

Tint Preferred Five Per Cent Stock 18000003
Second Preferred Noncumulative Six Per Cent Stock 18000000

Common Stock 36000000-

The First Preferred Stock is to be preferred both as to principal and dividend and noncumulative for five years from July

1905 but thereafter cumulative It is to be redeemable at the option of the Company after three years and convertible at the

Of holder into Second Preferred Noncumulative Stock at par

The Second Ireferred Noncumulative Stock Is to be redeemable at the option of the Company at 110 per cent after three

provided the First Preferred Stock shall have been redeemed or converted

Each share of stock irrespective of class is to be entitled to the same voting power

BASIS OF EXCHANGE OF SECURITIES

0 Each holder of one share of Preferred Stock of the existing Seaboard Air Line Railway shall on payment of 1250 In

tub be entitled to receive in exchange for such share and said cash payment 1250 of new First Preferred Five Per Cent Stock

JS of Second Preferred Stock and 1250 of new Common Stock

b Each holder of one share of Common Stock of the existing Seaboard Air Line Railway shall on payment of 1250 in cash

leentitled to receive in exchange for such share and said cash payment iso of new Plrst Preferred Five Per Cent Stock and 8750

of Common Stock

A syndicate which may include Stockholders Voting Trustees and Directors of the Seaboard Air Line Railway and of th

KevCompany depositary and of the Committee will be organized to underwrite the above cash payment in considerat-

ion of the assignment to it of new hut preferred stock and 1250 of new common for each share of existing

Air Line Railway stock with respect to which it shall be called upon to make any part of cash payment The Syndicate

miy provide for the of the consolidation No commission shall be paid to such Syndicate or its

ciih shall he installments payable at such time as shill be prescribed at of not less than 30

diyj Depositor who shall rail or omit to pay within the time prescribed any installment of with respect

share ol nock represented by a certificate of deposit held by him shall be conclusively deemed to have authorized the Com-

mittee to assign to the said Syndicate from the stock apportionable on payment of 1250 to such share under the plan new first

stock of the par and new common stock of the par value of 1250 upon the Syndicate paying or agreeing-

to ply all installments unpaid on such share

DISTRIBUTION OF NEW SECURITIES-

The Plan contemplates the issue on the consolidation of the following securities

First Preferred Five Per Cent Stock 7625000
Second Preferred Six Per Cent Stock 17923350

Common Stock 35976930

There will be in the treasury of the Company pledged to secure the issues of Seaboard Air Line Railway bonds

Common Stock received in exchange for Atlanta and Birmingham Railway stock of the par value of 305000

Common Stock received in exchange or Seaboard flc Roanoke Railroad Company stock of the par
value of 225000

There will be unissued available for the needs of the Company i

First Preferred Stock 10375003
Second Preferred Noncumulative Six Per Cent Stock 76650
Common Stock

part of such unissued First Preferred Stock shall be used except to provide funds for corporate purposes nor at less than

rat nor unless the Board of Directors of the new Company shall authorize such issue

VOTINC TRUST

The present voting trust agreement may be wholly or partly dissolved and a new voting trust created limited in duration to

i ruled of not exceeding five years to Trustees selected by the Committee and with the right to any stockholder of the new Com

Tiny to deposit his stock under the new voting trust

The Committee is to act without compensation

Holders of the stock and voting trust certificates are hereby requested to deposit the same endorsed in blank with the

Morton Trust Company which has agreed to act as depositary at its offices No 38 Nassau Street in the City of New York

nil it its agents The Trust Company Ames Building Mass and The Continental Trust
Qompany Baltimore Md not later than date the Committee reserves the right

v to such deposits

t Application will be made in due course to list the certificates of deposit which will be issued on the deposit of voting trust cer

n the New York and Baltimore Stock Exchanges

Copies ol the Plan of which the above is an outline and of the Deposit Agreement may be had on application to the de

itarv and rom the Secretary of the Committee at the address given below-

A copy o the Plan and of the Deposit Agreement signed by the Committee Is tiled Jrith the Morton Trust Company

I under information as to the Plan or the property may be obtained on application to any member of the Committee
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United States Shipbuilding Co
Holders of errtifr te of deposit Ijsurd for Fltit-

SInUInc Fund of the United
Stutej Shlctulldlnr are hereby requested
to present the name properly endoried
to Ihe fliy Tru t Company York M Vail

sir rt Vfw York City In far whICh to y

will r relv rertlnratet for Seven Per Cent
Preferred Stock and Common atocV-

or the llethlehem Steel Corporation In accordant
with th of the Plan
nr Keorctnlation of May 75 I80 as modified
January SO

Dalcil January 71 l oj-

iEOIICr It SHKrnoV Chairman
niAKLES S FAIRCIIIID-
IOIIV E IIUM
PUNT FISK

H ITBTJIOnr
MAX NATHANKroranltatlon Committee

SULLIVAN A cnOMlVriI Counsel
WALTPH W LEt Secreury-

niVIPKNDS AND INTEHEST

THE IAWYHUS TITLE INSURANCE COM
PANT OF NEW Tonii-

K and 30 Liberty Street New York
Dec II I 0t

The of Directors of this Company hi
this day declared a dividend ol two and
per cent payable at the offlre on

The booUs will be closed Monday
Jan It IXiS and Thursday Feb 2 IBM

WILLIAM P

nnooKiTN VEStRY COMPANT OF
NBW TOUK

New York Januan IT IMS
The coupons nr th First Cocsolldaltd

Hondo of thin due February Sal 1W

will be paid upon presentation on and that
date at the of Meur II Co

ot Wall and Ilroad streets Sew York
J J JR Pre

Chloro Fat ne tern nallwar C
New York January IK

rite Year Sates of the above Com-

pany will be paid on and after that at the
of

VCItUILYC 4 CO Nauau A PineSlaNew Tort
H O Tr a urer

A DIVIDEND OF FOUR PEtS CENT baa been
declared on Common atoclt ot the Columbus

Llrht lleatlni Company payable February
M I90S to Hockholder of of busi-

ness Janntry it IXW
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REDEMPTION No 9
OP

Dulntb Missabe Northern
Railway Co

First Consolidated Mortgage Bonds

Dated Jan 1 1393

NOTICE IS HERPnV OIVKN that ninetynine-
Ml of the Consolidated Mon it ft llondjotlbe-

Diilutb ft Northern Hallway Company
were Ibla day drawn for redemption In accordance
with the requIrements or Arilrle Five of the Trust
Itorltatc numbered at follows

I ItM 1SOO 22 1 VOA J S3IS-

1M1 1S71 1S I SVIH 2 1S SOU 3351-

l 1 lidfl IW 23ID rV1 JIlM W 0-

12W IW1 2JIH 2707 VIM 3100

ISM IM7 703 7S77 77I I V 1 31-

IMS 1704 TOM 7417 7M7 SIU 3490-

1S47 1719 7054 74J4 7SM 3171 WOO

1311 781 7IIS 7497 7W1 S7H-

1W IraS 7149 7673 7KI7 17

1419 1774 7147 VH 7 W 37M-

i I I7 777J 7 7 714 177S

1471 ISIS 7J 76IS 79M J30-
7ll l isis 7731 7814 7 M SS4I

All future Interest of any ot the so detlf
cited Ceases February HI IWi accordance
with the trims or the mortca
CENTRAL TRUST COMPANY OF NEW YORK

Trustee
Pj J X WALLACE 4th VicePresident

New York January 19 100
We the undersigned hereby certiry that ninety

nine SO bonds were deslenited by lot In our prta
ence a above stated

FRED C RANDALU
With Central Trust Company of New York

E SC1IKIDE AMt Treasurer
Northtrn Hallway Company-

W II 5MIDT
Notary Public Rockland Co

Certificate New York Co
In accordance with the certificate

sold mentioned hoOds wilt be paid at this oTice on
or after the nest d y of February 1901 at 10 per
centum and Interest say Jl011 per bond
CENTRAL TRUST COMPANY OF SEW TORK

Trustee
By J N WALLACE 4lh VIc Prr ldent

January 19th 190-

1PHOPOSAIS

PROPOSAL will be received at Bureau ol
Supplies and Account Wash
legIon C until lo OCLOCK A MM
7 and publicly opened Immediately there
after t yards IorumouUi
N II notion Mast Sew York N Y Le eu
Island Ia Norfolk Va and Penucola Fla aa

a of machine toots etc as fol
Schedule 441 Surface planer tool erlnder

emery wheel grinder wood trimmer tcnonlnt
machine drill mime lathe dredilne pump taco
motive sdrolllni engIne en i

tine auction frame suctIon shoe
lol i Fnirlne lathe lathe

metal planer mllllnf machine ihaper
ertnder frame line shaft and motor
Srhrdnle Motor dnve outfits for various ma-

chine tools claner key aeatUif machine drill
enrlne lathe turret lathe sprue taw pipe outline
machine trlnder holstlnc engines oil fired healln
furnace mining pmp elerthr launch equipments

systems Schedule I7i
llnr machine pipe ripandlnc machine pipe bender
hydraulic Mrnnre lark tottIng stralcht-
cntnr bushIng prrta and hydraulic accu-
mulator Blank propovili will b furnished upon
application to the navy offices Portsmouth

Maw New York N V Phlladfl I

Pa Norfolk Va and Pentacola Fla or to
Application should deslffnair the

H T n 1IAHRIS
Paymaster General V S N I A J
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ELECTIONS AND I ETIN 8

TIlE PEOPLES CAS MfillT AND COKB-
COMIANr or ChIcago

The Annual Meetlnr of the Stockholders of

offlct or the Company In Chicago
Avenue and Adams on

bruary 10th I OS at II oclock A M The trans
r books will be closed In accordance with the
laws at the clots or business on Jan
ry 70th 1905 and mil reopen on Saturday Feb
ary IHh wjEOnJE o KNAPP President

tnsolldaled JaR Campus or N n lark
I Irvlnr 1Uce

December
The Annul M tlnr of the Stockholders or this

for the ol Trustee senr

January 73d 1905 Polls will be
ora 13 M to IP M Transter books will Close

iturday January 7 at 13 MM and reopen Tuesday
34 1901
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ALASKA MINERS ARE ACTIY-

PRKPAm O FOR nVSY SEASON I
TAXANA AND OTHER CAMPS

Americans Ilu y In Hrltljti Columbia
Norr Ilonsnja la Nevada Uralnn-
Tiinnel Projocteil for Cripple Crer-

Coniplcllun or Ieid MoleSter In Ulal-

BrATTLB Jan U Remnrkaula nctlvlt-
prarnlls In tho Tarmna cnmps particular
In the hntillne of tnlnlnv machlnnry fro
Kalrbtttikii lancUnu to th mines Tho lle
log U rood snaking tho transportntlon c

heavy material compiuatlrely easy 1U-

twetri Fairbanks and ClouT Creek lnit
learns are cnifaKcd In haulIng machlner
and Hiippllca-

ThPro Is a rush to cot eierytlilnir In nliap
for early work on nil the creeks arid th
weather Is alt that rotlld b desired for thl-
pilrpo e Kvorjr luun on thn creeks tuttle
pates a very iroductlr senaoti-

It norti ot iood ulrlkiM arc frciiucut on a
tho the iountry H bcliii thor
iiintlily prosppctd lIsts applies to all th-

dlslrlclH At Kainpart on tlip Iapln claim
elx dlmfis hnvi bieii Mini to bed rook nil I

rich pay innulni from 12 to Si to the pal
This pay xloniU from tlm 1ionccr to Whii
Cuter nod In found itt a Oiptli if from thrc-
to tour foci

Tho BtaUment Is made Hint tIm Cnnadln
Iaclllo lino irnltied ctintro of tIn Alashn Con
trnl anti will loniplotn It thronch to th-

Tdnanu Thlt I fnlloucd by a well niitlientl
fated report that n nyndlratu of Seattle an
Kastern rapltallxl headed by Judco lUirh
has raIsed money riioitKli to inntiru the rot

of rlruii line proc
through th Mini

Tholllndhow inlnnon 1rlnco William Sound
which lui bien a xteady nnd rcllnblu cojipc
producer for severnl IK rranulni t-

liicri a H Us output tItle sprlns The ore I

of good anti tho Taroina smelter ItS

for the nllrf outpnt This pnr
ot the territory will make a record us n coppe
shipper this neftsott

While tilts tin oni found In Capo York din
lena been prononntid hlRh cradx and o

superior qtiAllty the diAcovtrers nnd locator
hnvcexperienced trollhlo in intPrentlnkcapita
In th development of the property Stat
Ions of Illip tin ore lies been lylnif In wore
liounes In Seattle ilnon Norember wlthou-
vettlne tuori than pniutinc notice trot
Individuals and thnl would nut
strolls be supiored to bp deeply tntereiiteil1-

1RIT1HII C01UUIIU-
SKATTIK Wnsh Jan IflAn

Kn l Perry Crcek extend
havinK recentl-

nbwirjictl he F int Kooteiml Ilaccr Company
lotrether with Hi steam shovel and othn
modern minim appliancen Nineteen lease
are In forte on Perry and seven ne-

apiillcntlons Ittre been iniulr recently 1

proifresslvp aggressive Yunken ininero Vista
people are also extendliii their operatIon
on Volley and Mnnrhejter ereekii

This llrltannln on Howe Hound Is irorklnj-
a lurje force slid mnldnc Improvement
whicli lll cost user unooon Witliin the
next few montliH this company will bo It

position to handle from loo to lSOi toIlet ol-

nre dally Thi Improvements now undr
way itt the mine on Iho shipping dock
ire of Ihp most mbstiintlM diameter and an-
belne pushed energetically The ore rmil

from the will bp n1-

lurvd ut the smellerw on Vimcoiiver Uland-
UnTexiida Island the Vnn Audit an

active producer lute dosed temporarily
lint several other nilnvs In the same viclnitv-
Itavi recently Increniid their foreti and nru-

nrnliif out lar u quantities or copper ore
Iln mnelterii on Vancouver Island which are

i tu dlly Bltord a lino innrket for-
th o urea

CAIIFOHMA
SAN Ion lo Htate Sllnernlo-

lnt will submit a hill ut thin tension
if the IBislatiiri niaklnc an
for to he set on desert
pointing out the way to water sprints and the

to water from po t Pros
Dectors lIarS been found d of thlrnt

a short distance from water holes md-
f kuldeboard had ben provided their

ices iiilkht liivo been cuide
ioarrt will b metal so that there will

no rhanco for soy one to ue them as fuel
In the Mine in Murphy llulrli

ire or a Ter1 rich rharaeter tins token
ut which runs several tliousniul

to ton Seams nf tliis hleh ernde-
re extend Into ndjolnlne properties and ex

lensira development Is Already
he Mammoth nnd Amudor

No 2 hn e yIelded considerable mitns
rom this ore
Tile tin have been

ibandoned for many years will smelt
nc Knln The States Tin
line leased the property from th-

iwners last April and since hal been
and instnlline tniichinery

our Htmidard concentrators have been put
n within the lam three months This tin
nine was onclnnlly opened at the time thee

nanufacture of tin Wile first betun In this
ountry An company broucht

from Cornwall the mine paid
rood dividends for severnl years
in ore run low and thee property was abnn

oned Recently another
body of cood tin re full the mine ought

to b
Another rich strikes was made In she

till copper mine In Shasta county last week
i drift wee run from the 7n fool level of
h and within twenty feet a new
re hody was found A crosscut revealed
nu ualy lilah grade copper ore TliH-
emonstrate that the nrA hotly increases in
alun as It is followed downward
Joseph t Sort of Mnrysvlllo tree

lands for In Slitter
oitntj nod have sand under tho lan

assays tilS3 to the ton This sand
i evidently nn
i rivers nnd the old channels seers afterward
overed lava flow An there
f these underground channels If Is evident
tat will pay well in Sutler county

Urvo ifl The lite t bonnn ramp-
i Nevndi miles ehst-
nd aoulli of fioldflelds Samples of the-
re bronchi into Tnnopil
avn caused n nish to now dl cirnrs-
n sample on exhibition nhoiit 300-

ounds and It Is estimated will yield at thee
Ut a ton It i shot with
old and Is the richest specimen round In
ears averaee of the ore In
111 be over a ton Tho discoverers
iy that these specimens were knocked rrom
le cropping declare they

ore sight to make them million
Ires
Matthew B Roswell of the ninck nock free

old claim on JilTer has struck a 4 toot
eln of white honeycombed rmk clrlnc JHO-
er ton lie Is bulldlnir sn smeltS to handle
le ore Another strike in thee Southern
rnss Mine In thus snmedlstriet shows similar
hIts with tree sold in every piece
nsnylnu from to IIBnoo per ton

Is fourteen inches wide MUpah
one of same nn old arantra

r three months ernund out ore vhlch netted
profit nf Hoo This ledee averages liDS

ton nnd Is four feet wide
The new Dnllfrofr mlnlnc district Is crowlnc

It now has 2000 inhabitants and
III hays many more as soon ns the new

Is comnleted This will
lake It possible to drive toldflelrts to

In one day A branch railroad
be built to dislrtct nnd in

its way ore will he handled much cheaper
ian that of
Returns have heists received from the first

of ore froii the PavlsIiftus
i the Sandstorm mine In Golrtflclds The
t l for 17 I tons was jM3fK svnraelnc-
IJ70 per ton Ono lot rf 304 tons went
R17 per ton another lot of 4 31 tons yielded
0eo tier ton

roioriAD-
orolortADoSrntsos Jan 10 Tunnel prop
JUon No b thee

Thee pnrtnl woiilrThe

A VAUAniE Boos
THE MINING INDUSTRY AT

GUANAJUATO MEXICO
scrtptlre otthe Properties and MIIRhr Plant

ANAJUATO CONSOLIDATED MINING

MILLING COMPANY
fcsiloaal Contributing by the wsj 3 vn-

Knilneer
F O COItNTMl M K-

CHAItLBS HITTEIW M n
M K MarDONAIIt II I
PONCIANO AliCIIAK M K-

niuNARii MAciiovviil M n-

hr InformatIon ernliodled In thIs publication
nt of a ccneral a well M a technical character
the htchrit claw Tilll be found to be of great

lue o Investors a to lllnlnj Fnclnerre
Uanacrr-

IllICK
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Utoo from that of El laoat feot above sea level or about
Mt below tilt Iaco Tho tunnel

extend to the Vindicator mine 10000 feet
distant It Is ostunatod Uiat the vernue
water level would b lowered 30 fet below
what It IK now estimated u nt US foot

At 1CSOOO coHt the j Paso tunnel has low-
ered till level lo OJO feet rom J4o
How of water nan reached n total of 47ioooOiO-
ctiblc tot or 1S3IOOU tons which

outlay or In pumplnc-
j have been appointed to

report on Feb II on most feasible
plait for

minI Is In n body of
oro In thu bottom eon till
HUrfice a car load of which tia returned

iwees of block on Die Anaconda mine
nro In a oliulo or on tight tell wide Is
rituriilm Iroiu screcnliiKH und ixiarso roik

0 to per ton A winre IIIIB been Mtin-
kNixiyflve feet n Htrcals live
to KUVOII Inches In which nnd

gold iiboilnd Fire tnstn show n sold
vnliin from jaw to SCO per ton The oxleiit
of Hit strenk has stat

I ore chill H reivnlly opened In the Last
Dollar mine Ht lIlio feet depth Is twelve feet
wide It hnn Steen opened horizontally
fur Home iliMtniHf ore in rich in yl-

vntiltn and contains nl o cnlaverlto and
Tim cross vtin me good

TIll Klrlke ix In proving tint
oro bodies i nt urrai Im Irfin-
tPollar Is one of the deepest mines In the
can

Site told Klntr Company a clo n corpora-
tion paid juinmi Dec 31 brliiirini

Crlppln reek total ln t J2utiS9M-
I he company la di lniri emiiit was In July
looi Msiuj5n a total uf that
or S3lCai Tlm mine hn heel In a lnrreii
norm till lately Ilvldend4 SlOT neem ue
sured-

Tho MoonAnehor mine on Cold Hill Is to
be explored by the sinklnit of I lie Khnft 00 feet
to n total of HtW feet and by lHtinil-
llilK yieldisl J0iiti from one sire

A J2O ore bus
been opened In the mine by lowees

Ill Cycle 10001
monthly The recent rich Ilnd on the K

300 feet depth is OUO a ton
ore Hit mine i properly or the leniiiw

l on
Hill IrfiHsee have new machinery
on tIle KuiiMi on the ratithwc slots
of llattle

ITAII
SALT IAKK Inn of the

SUits whose mines produce lead or
over I tilted StuliH-

Mlnln lend ameller which StOiC

been under routmutton for the past
to co into early next week

It the snaiL complete and
modern plant hi the

work on H number of minim
claims in Iark Valley n practically russ ciiinp-
sliovs remarkably trood results

Unit thines ares lookitii splendid for
flrnnd Centriil and Victoria nilnvw nttrsud
by tUtletncnt of the
ineiil both will pay
eipectlnc lo repeat hn name for lour or live
moTiiliH to come

IN Till nlAfK IIMIJl-
IIAD S I Jim i There Is a rumor

afloat HKriln that tint Oro Hondo MinlnK Loot
linn enooiinliriMl HOIHC high tirade ore

In its drills und cross UH on
Hint it it of thin

city Thin company IH praotleilly H clwe
arnouni nf work

ban lieen done thiv far and mlniiir men be-
lieve that report that sirs lias beeVen
countered inusr ln true fur the vein
which the piMlt been sunk is directly in-

line with he priinirnlore bodiiMof the llomw
Conipiny-

A contract just been let by this Safe
InvrMiiioiil Compiiny extctwiou
or its shall lou feel und crotficutx for 2Cni feet

the bull The owls
600 cnw ot trround on Jinx Klder crtk tour

t of the Incln Sum mine A

tunnel has already been run and has pene-
Vriitwl some very largi veins of low
At n recent of the stockholders It
leMded to n mill tbi uprinr

The Mlnn otn Mines Company has en
oniiterrtl an extension f he Inrcn chulo-
of lilvh Krule ore thnl nn fuiind in the iirlv

of the Ieniibscot mine in inr
Inn city district Thin i II new rompany-
orKanlwl tie Frank K liltle il
Thn company tv hi nrt of pat
enttnl south of the Ienob
sot mine and development work him been
In roEri lor nearly n The ore Is
hlcri Krade HViratrinic 3u and 10 n ton
flue roiiiixiiir nrraniriiiK t erect n mill
thU comlni setisonD-

KAHWOOD K I 1nn IT II C Patterson
f Omaha one of Ihe Moekholders-

nf the Hill tomiim has ben
In the city attending to the uniiirs of tho

It is Mnt l that till
will resume operations on development
york of n Irnct inlninu In

Top imtrlct the Spoor
Ish and mines ire has been en-

rountered on tile level
A test on lflon pounds of or is belnir

fir the firant Company In this
Ity The otis wax taken from finns
telt croup near Custer The CirnnlT Oolil

Company l nnmed flfter Ottn 1

Th flrnntr who rtl cnver vl the arrent strike i

if ore north of Lead the property now beinc-
i portion of the Hidden The J

Is thee St
itlJnlnlnR the Clara Hell in county

Th tunnel of the Homestakn extension
has now reached a Icnerh of m-

eet A contract reeentlv let for rvi

of work This cro cuttinc some of
Homestako veins which parallel tin

lotneatake proper on the east
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MONTANA
on IT The Edith Mire minI ha

been purchased by the Speculator Minln
Company price was Jisnim
minI Is only a silent nistnnre north
of the Speculator it lm lieen developer

to rnte Its no a
prortiu er The cfimpnny will

the ruIn thronch the shaft of tin
Speculator which Is In a shape t

on nn extensive scale
shaft thee Oacnon mine Is heinc sunt-

an additional 200 feet which will mnke
noo feet deep Thin inenon is till prnpertx

or the Company nnd thee vein i

thus same as that traversinc Scinior Clnrk i
Ordinal which considered one of tlielonrtint
producers of nutte Thee shafts of IWO

mines ISO not more than flftv yards np rt
The iaenon was closed down l r ome
for repairs but since resumption the work
Inr been Brndually increiiswt tend

the output of ore has kept with thee in-

crease forces numbers to IMMII

air belni umde ror th clos-

Inir of thee Snt eka mine In the Itocliestci
district There lire between iso nnd n
men on the The mine mntnirH-
coc l ore but the ii tiM of keeping Ih
water lIon in sn eren IIi iMlnlncnl a profit

a herioiis problem Tilt al eka Is kimvn-
to l e thee ureitest water in the

of lIon nii r
than ltNTOtiiiii a duy Till ixniiimny
has l n operatlni only one of im
two mills which b Ixen between
13 ISO tons of ore n day lleforr tho-
Vntseka look hold of the property

no one hnd ever mined belciw the Hter niirk-
K Ilelnze ha about jmplele l nrnince-

ments for ralsinc the water from tie shaft
of the LexIngton mine on which properly ho
hits a lease bond When took
hold of thee mine he nsured on belnir able to
tako out the purchase price fWnno before
the last due Ihern are
fourteen of it is

the and in addition to this
that must ilralncd at least three

mile of water must bo pumped front thr
crosscut connectine the with
the Alicia and Moulton mines end thin
worklncs of those two After
the water Is well down In Islington It i

possible that an opcnlne will IK mol from
Iho upper levels of Corn Into the
upper of the lcslnelonA-

RIZONA
Jan 19 Tho local n

the South Illsbee hiss been dls-
tolvfd nil hint been
Phi thee organization of stockholder
n this i ompany that niralnnt the
Los Ancele way of conductinc lIes nflair-
ind was an aecountlnc or the
arcs number of shares that si on Id
seen In thin treasury When tin majority
stockholders landed the lo
ake nnd Plttiiburir Conpany for-

M It was found tlmt all tin stock haul
Well Issued lint that the rirocetslii of this

nd it slioll be clo would be dls
ributed among many tlioiisend more shares
Jinn thee minority supposed were In ejlsteme
The ition was and has vert
Ihe stockholders of the cmipnuy
iroflt besides ut tin affairs of
ompany and Its connection with trie Lake

Superior In an ntnl av l aiil satlsfn lory
cay stockholders nf tlie nW cmrwnr

in the loral fight and refnwi tn am rt-
he 33 rents n share the Ira only would have

r aId them The profit WB in excess of the
t cenM and was dlstrlbuleil nmonc these

rk on the IIMI foot Pel Xorte shaft

MINING PUMPS
rifT CAMERON In the world over Mid ion
ded to be the lc durable and enecl-

Te station ami Wnklnc liimrx on the market
oiUr Often Imitates never equallid Write for
Alalorue ami prees to

A 8 STEM prup WOUKS
Foot Ca t 31d t New Vorn city I S A

It DEJ S TJ 3WC 33
Inleresttnr ANMAt HrIKW showlnr

progress anl iiresent otirtitlon of our mines It
contains muli alii Me mrorms

hj nerv irresto in n Kinc sto ks
Sent free upon refine
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ot t Jt P here Is and la expected
lo be down arid copper 01 u
year II U susie to enter Ide bodies
of i

Orn is fonilnK In from this Dos Caborai
Two ll ndi district neiir Wilcox that looks
very rich

I no contest for control of tha Bisbeo Cop
per Development Company which huts been

In iilchliriin for n lisa
been COMH by an iiureement between tie
contcKtnntf and the in now ready
fur with money to come nloiilf
and explore it

trout El Tlirro which lies n short
dlMWnce to the Houth of Canunea and be
lonueU to llmbee people sire tlmt tim com-
pany bus already iWO X in ore to
KI lius 100000 shore
sIlt In tho workings which Imvn been under-
development by the preeent

two yenrs Thin oro now packed by-
ImrroH to Ywibel nnd thence rut
10 KI Iaso but in n few days n
mill will be ruimlni on and very
much hotter returns expected About
SHI men lire tints employod com-
pany still owes S2WOOO on the mlno4 which

month cieMrt Tlc mine
IH largely ownixl In Kansas City

IAKK IIK01ON MINTS

Uflfiii Inn 10 Intercntlne nn
of early nt now

idle inlnei iiro comlne alone nn Htcudlly nnd-
Ireiniently an lepressinv reports

i Ir a year or no neo This week
it linn been Mated that Mlnnmotn mine at
Tower Veriulllioii Uinee und Ctlndy at

Mcnomlnee Hinve start
Until are tutted Slate steel otporatlon
mine and both am cif ton
IIIIKH for underground Mlnne-
witu wise closed a IIKO re-
iniiiiiixl In operation It Is popularly sop

K ed to out toiL
several million tons of fair ore yet It Is
now a nonbessemer wIlt re-
quire bout 400 men for full lundy
IH capable of a far larger production than It

yet and I7
men lid uinne ec will Uo be active

yrar with a fair tore of men Cleve-
land Ipiko mine nt Ishprminir tots added n-

nirlil forts nf about KW men Iron Hirer

at liivrrtdti which has been
u rwiin isuuvi in

the wiiim croup Is tn be soil will
resume Ore huns commenced
on the nen Vomiks mine adjoIning llnltlc-
Menciniliiec Hatite nnd It wilt he n

of irnnoo torts this Thl mine
has lenin under exploration and development
for the a i two years has a
of rood sirs

The Imcrnillontil Iron Company thnt lies
been corking for the r reir on Hunters
Island north of the Minnesota boundary
Ins craned until snrlnc at least
The cornpiinr hns hid a drill there since la t-

wimmor nnd has cut mulch Jn p r nnd Iron
fnrmntlon as well n some ore but not enousb-
of the Inner to make a mine The oeolnrlc

have been Komewhat fsivornhM to
the Inciters Island rculon peciily thnt of
Camilla llul un lo
been while noldiMinctlr unfavorable at best
onlv iiienurnblr promising

The White Iron ikc Iron Company whlefl
has pent manv thoutind in

the outherlv formation near Ely re
million Knnpe hns ecurHl more
money and l to retumn operations

PRICKTO llAcrS
Alumni SaltS to He Ilrnsed nilh the PublN-

cutlon of ISle Trrnsnrrrs ItepnrtI-

niNCKTOx N J Jan 32 Tho repor-
of the treasurer of Princeton University
him been mario public This in the first
time that the report hums over been ptlb
liBhcd PrincetonH falling in line wilh
other colleges in thin matter l pleasing tc
tIC alumni The Uumni Weekly has the
following paniBraph-

lt will Ixj n matter or no small surprlun-
to llioso who hays known Princotonol-
ilstory the distinguished work h

las tlono to learn upon how slender a cap-
ital 10 lias conducted n great business
flit total invested funds of thee university
imount to n par value of but 2705500-
rieltiinB an income of 18510105 The
otal beanie of tho university from nil

son re H in but 400603 the balance over
mil above Income from investments being
Jarivotl chiefly from tuition and other fees
1S87C3 room rents ISStl and from
Minimi Rifts 39219

The expenses of the university sun op
quite 1S2122 which represents the most
conomicnl possible administration of it-

ifTaim The budget shows therefore for
tool and IP03 an estimated deficit of nearly
HHOOO There was an actual dur
ng tim fiscal year 1W3OI of S17ISO which
nan covered by generous gifts of money
nade for thee porpoise cs apparently the
urrcnt deficit of present year will
lavo to bo

haves been no large
tlfts to the within last year
ind a half the report shows that 3XOCO
las been received In this time in small
lifts
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Court Calendars This nay
Appellate nlvHlon Sunrrme Cojrt rtecees

C iurt special Term Part I llotlan
calendar called at IOJO A M Part II
niatierk Iarl III Cane unflnUhrrt Motions
Demurnrs Xos 401 SM COO Preferred causes
Xos t 5 r078 1000 JI37 General calendar No-
IMJ ISM 1IW hint IIH TOT MO 1375 IS10 77J-
KJ lltl I4SO fM AM 70 KM 130S 1333 Part
IV Clear Ca is from Part III Iart V-

nrnr Caaen Part III Iart VIClear-
llwairt II ft is Trial Tenn Part II

iinflnlshen Short cau esSos Kt3 39S1-
JUKI 5IWB Iart III unflnlnhH Noi-
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Trie Lilt or Itefereei
The followlnc l a list of referees appointed In

Cases in the Suinimo Court last week
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n Justice Levenlrltt
General Synod of He

form d vs-

Sobat cr Kmll OoMraark
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